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Who we are?

» Setting the Global Standard since 1877
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I LME iIs uniquely positioned to serve the EV industry

Lithium hydroxide will build upon the existing suite of metal contracts
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I Metal markets revolve around LME prices

LME price minus LME price plus

discount, or LME price minus LME price premium
percentage of LME discount P (production cost
price and margin)
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I The LME offers two Cobalt contracts

LME Cobalt (physically settled) LME Cobalt (cash settled)

Contract code
Contract type
Delivery type

Lot size

Contract period

Price quotation
Underlying index
Clearable currencies
Termination of trading

Daily settlement / margining
procedure

Final settlement procedure

Trading venues

Trading hours

Margining

CO CB

Futures

Physically settled Cash settled
1 metric tonne

Daily to 3 months, weekly 3-6 months, monthly 7-15

Monthly out to 15 months
months
USD / metric tonne

Fastmarkets MB Cobalt Standard grade free market
$/tonne in warehouse

USD, JPY, GBP, EUR USD

Up until the close of the first Ring the day before the
prompt date

N/A

Last business day of the contract month

The last cash offer price quoted during the second Ring LME Trading Operations will calculate daily settlement
session values based on its published procedure

Final settlement, following termination of the trading for
a contract month, will be based on the PRA reported
price

As above

Ring, LMEselect, inter-office telephone LMEselect and inter-office telephone
Ring: 11:40 — 17:00 London Time
LMEselect: 01:00 — 19:00 London Time
Inter-office telephone: 24 hours a day

Discounted contingent variation margin Realised variation margins applied



I LME brands for physically settled Cobalt contract

Country/Regiorfjd Brand B Producer B4 Deliverable Shapell§
Australia MINARA COBALT BRIQUETTES Minara Resources Pty Ltd Briquettes

Canada VALE ELECTROLYTIC COBALT ROUNDS Vale Canada Limited Rounds

China CASH Yantai Cash Industrial Co., Ltd. Cathodes (Cut)
China GOLDEN CAMEL 9995 Jinchuan Group Co., Ltd. Cathodes (Cut)
China HUAYOU Quzhou Huayou Cobalt New Material Co., Ltd  [Cathodes (Cut)
China KLK 9995 GEM (Jiangsu) Cobalt Industry Co Ltd Cathodes (Cut)
Finland FC COARSE COBALT POWDER S1 d200/1000 |Freeport Cobalt Oy Coarse grain powder
Finland UMICORE COBALT POWDER S1 Umicore Finland Oy Coarse grain powder
Japan SMM CO 99.8% Sumitomo Metal Mining Co., Ltd. Cathodes (Cut)
Madagascar AMBATOVY COBALT BRIQUETTES Dynatec Madagascar S.A. a "société anonyme" |Briquettes

Morocco CMBA CTT - Compagnie de Tifnout Tiranimine Cathodes (Broken)
Russia NORNICKEL JSC "Kola GMK" Cathodes (Cut)
Zambia CMA Chambishi Metals Plc Cathodes (Broken)
Zambia CMP Chambishi Metals Plc Cathodes (Broken)




I LME Lithium Hydroxide (Fastmarkets MB) contract specifications

LME Lithium Hydroxide (Fastmarkets MB)

Contract code
Contract type
Delivery type

Lot size

Contract period

Price quotation
Underlying index

Clearable currencies
Termination of trading

Daily settlement /
margining procedure

Final settlement
procedure

Trading venues
Trading hours

Margining

LH
Futures
Cash settled
1 metric tonne

15 months

USD / metric tonne

Battery-grade lithium hydroxide monohydrate, 56.5% LIOH.H20 min, battery
grade, spot price, cif China, Japan and Korea

USD
Last business day of the contract month

LME Trading Operations will calculate daily settlement values based on its
published procedure

Final settlement, following termination of the trading for a contract month, will be
based on the PRA reported price

LMEselect, inter-office telephone
LMEselect: 01:00 — 19:00 London Time
Inter-office telephone: 24 hours a day
Realised variation margin



I Lithium hydroxide weekly price
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An HKEX Company

Lithium hydroxide weekly price

Fastmarkets MB lithium hydroxide monohydrate: min 56.5%

LiOH20 battery grade, spot prices CIF China, Japan and Korea, $/KG.

Date Price (USS per kilogram)
8 October 2021 21.50
1 October 2021 21.50

23 September 2021 | 21.50

16 September 2021 | 20.50
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I LME Lithium Committee
Est. 2019

NAME COMPANY

Ron Mitchell Tiangi Lithium Corporation
Estibaliz Aurre BASF SE

Ken Brinsden Pilbara Minerals Limited
Alison Dai Chengdu Chemphys Chemical Industry Co. Ltd
Maximilien Deudon Transamine Trading S.A.
Alex Gutierrez Albemarle Corporation
Sarah Maryssael Tesla, Inc.

Ernie Ortiz Lithium Royalty Corporation
Ben Plester Jaguar Land Rover Limited
Takeshi Saigo Toyota Tsusho Corporation
Hanna Schweitz Northvolt AB

Kristoffer Stenberg Goldman Sachs International
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I Hedge carbonate and hydroxide basis LME Lithium contract

Strong price correlations enable the LME Lithium Hydroxide CIF (Fastmarkets MB)! contract to

serve as a hedging tool for the global industry

Lithium CIF and domestic China prices?

¥200,000 $25
¥180,000 = | i hydroxide, exw domestic
¥160,000 $20 China, yuan/tonne
¥140,000
¥120,000 $15  emmmmLi carbonate, exw domestic
¥100,000 China, yuan/tonne
¥80,000 —_ 510 LME settlement
¥60,000 i e i hydroxide cif China, Japan
¥40,000 $5 & Korea, $/kg
¥20,000
¥0 $0 —— Li carbonate, cif China, Japan
N8 5 % 5 o5 ® & 5 B g g ©° B B S5 oy oy °
» Correlation of weekly prices between CIF hydroxide and CIF carbonate: R2=97.71%
» Correlation of weekly prices between exw hydroxide and exw carbonate: R2=93.74%
» Correlation of weekly prices between CIF hydroxide and exw hydroxide : R2 = 98.66%
» Correlation of weekly prices between exw carbonate and exw carbonate: R2 = 93.60%

1. Pending regulatory approval
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LME’s sustainability strategy
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LME: transparency, pricing and access to sustainable metal

FUTURE ACCESS

EXISTING ACCESS

TRANSPARENCY ACCESS
EV battery materials ~N New contracts
Electric vehicles (LME Cobalt, LME Copper, Starting with lithium, to promote access to core
LME Nickel) components of EV batteries

Recycled metals
(specific alloys + lead brands) New contracts
Additional scrap contracts available on the LME for reliable
pricing and trading of recycled and scrap metal,

Circular economy

Scrap contracts such as aluminium and steel
(LME Steel Scrap) >
Responsibly sourced metals LME responsible sourcing rules

Embedding of OECD Guidance on responsible supply chains across all
LME-listed brands, as well as ISO 14001 (environmental management
systems) and ISO 45001 (health and safety management)

(specific tin, cobalt +
aluminium brands)

Sustainable
production _ _ _
Other sustainable production LMEpassport Spot trading platform
concerns, including low carbon Transparency of sustainable Price discovery and
(certain aluminium brands) Y, criteria of specific metal trading of sustainable metal

The LME already provides access to metals that are sustainably sourced, and / or contribute
towards the creation of a more sustainable future. The next step is for the LME to build on
that existing base to provide access across a broader range of products

©




LMEpassport

LMEpassport is a digital provenance register providing a single, consolidated source of metal
credentials data.

» LMEpassport will digitise certificates of analysis (COA) creating records at the cast level
« Act as a repository for sustainability certifications and disclosures
» And distribute this information to those who need it, when they need it

LMEpassport model

LME brand producers

LMEpassport

\ Metal owners

Warehouse companies

LME members

15



LMEpassport will be rolled out in a phased approach

Obligations relating to metal contracts will be begin from 01 October 2021.

» Obligations relating to LMEpassport will be effected through revisions to the LME Rulebook and the
LME Warehouse Agreement

» Further details relating to these changes can be found in 21 044 Decision Notice For Consultation
on LMEpassport and Other Miscellaneous Amendments

Key dates

Go live Warehouse obligations Producer obligations
31 August 2021 01 Oct 2021 01 Jun 2022 01 Jan 2023 01 Jan 2024

Aluminium Aluminium
No obligation Aluminium Aluminium Zinc Zinc
Zinc Lead Lead

Lead Tin Tin
Nickel Nickel
NASAAC NASAAC

Aluminium Alloy Aluminium Alloy
Cobalt Cobalt

16




I LME-defined sustainability taxonomy

\oN NATURAL

Az \ON|RESOURCES °'V§é?

SE

First report — 12 October 2021
- Anglo American
- Antofagasta Minerals
- Boliden
SUSTAINABILITY - CBA
AT THE LME - Freeport-McMoRan
- Rusal
- Teck
- Thaisarco

STANDARDS

- Huayou Cobalt

CORPORATE
STRUCTURE &
TRANSPARENCY

https://www.Ime.com/en/Company/Responsibility/Sustainability/Sustainability-disclosures-on-
LMEpassport
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Spot trading platform
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I LME partnership with Metalshub

A digital spot platform and marketplace for base metals trading

* LME has partnered with Metalshub, a
leading digital metals procurement
platform

* This collaboration responds to the
growing demand for the digital trading
of physical metals and for sustainably
produced metal

» Benefits to the metals value chain
include transparency, efficiency and
easily evidenced compliance with
procurement requirements

19

The initiative will complement the LME’s
existing product offering, and will
expand the physical product suite on
Metalshub to encompass LME core
base metals

Over the coming months, the LME will
undertake focused market engagement
with its industrial user groups globally

A suitable product pipeline will be
outlined, with new products such as low
carbon aluminium expected to be made
available in early 2022

O LME j metalshuls:

Sustainability

» The spot trading initiative is central to

the LME’s sustainability agenda, which
aims to provide greater transparency
and market access to sustainably
produced metals, with Metalshub now
able to offer a procurement platform for
such products

LME and Metalshub aim to support the
metals industry in its efforts to
decarbonise the economy, and ensure
responsible sourcing across supply
chains



Platform overview

Metalshub is a web-based metals marketplace

Special Metal

My Products

< ——

==

Click here to create a new product

Casi
Calcium Silicon
Material ID: not specified

Si 99 % - 100 %

Concetrated MoOx Powder
Molybdenum Oxide Powder

Material ID: not specified

C
Si

48%-52%
<0.10%
<1.50 %

| @ Edit | B Create Listing MR- 40 [ Create Listing
Cu Granules - Standard : FeB : FeCr Low Carbon H
Copper granules 1A Ferroboron Low Carbon Ferrochrome
Material ID: not specified Material ID: not specified Material ID: not specified
Cu 99.9 % - 100 % B 20%-25% Cr 65%-75%
A a € <0.20% C 0.00%-0.10 %
| Edit | B create Listing RN A0S B Create Listing MR- 4> H Create Listing
FeMo 65 !  FeNb i FeNi H
Ferromolybdenum Ferroniobium Ferronickel
Material ID: not specified Material ID: not specified Material ID: SAP 123
Mo 65%-75% Nb 63 % - 68 % Ni 25%-30%
Pb 0.00 % - 0.05 % Ta <0.50 %
S 0.00 % -0.10 % Al <1.00 %
P 0.00 % - 0.05 % P <0.20 %
| @ Edit | B create Listing [MNr >0 Create Listing [N 4208 B Create Listing
[ - hink b H CACi 7E H EACi Duime :

Source: Metals Hub GmbH
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My Hub

Create and manage all product
specs, listings (RFQs),
negotiations & contracts and
business analytics

Marketplace
Find listings (RFQs) of market
participants to quote

Data

Access price indices based on
real transactions and other
market information

CRM

Counterparty Relationship
Management System to manage
buyer, suppliers and related
information

Company Profile

Manage your own company
information and profile and
switch between companies and
languages (9 languages)



I LME Education

Courses — in person or virtual
- 10% discount on all courses (LME10)

Bespoke courses

Webinars — in conjunction with Euromoney Learning

HedgeTutor — online education platform

https://www.Ime.com/en/Education
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I Disclaimer

© The London Metal Exchange (the “LME”), 2021. The London Metal Exchange logo is a registered trademark of The London Metal Exchange.

All rights reserved. All information contained within this document (the “Information”) is provided for reference purposes only. While the LME endeavours to ensure the accuracy, reliability and completeness of the Information, neither the LME,
nor any of its affiliates makes any warranty or representation, express or implied, or accepts any responsibility or liability for, the accuracy, completeness, reliability or suitability of the Information for any particular purpose. The LME accepts no
liability whatsoever to any person for any loss or damage arising from any inaccuracy or omission in the Information or from any consequence, decision, action or non-action based on or in reliance upon the Information. All proposed products
described in this document are subject to contract, which may or may not be entered into, and regulatory approval, which may or may not be given. Some proposals may also be subject to consultation and therefore may or may not be
implemented or may be implemented in a modified form. Following the conclusion of a consultation, regulatory approval may or may not be given to any proposal put forward. The terms of these proposed products, should they be launched,
may differ from the terms described in this document.

Distribution, redistribution, reproduction, modification or transmission of the Information in whole or in part, in any form or by any means are strictly prohibited without the prior written permission of the LME.

The Information does not, and is not intended to, constitute investment advice, commentary or a recommendation to make any investment decision. The LME is not acting for any person to whom it has provided the Information. Persons
receiving the Information are not clients of the LME and accordingly the LME is not responsible for providing any such persons with regulatory or other protections. All persons in receipt of the Information should obtain independent investment,
legal, tax and other relevant advice before making any decisions based on the Information.

LME contracts may only be offered or sold to United States foreign futures and options customers by firms registered with the Commaodity Futures Trading Commission (CFTC), or firms who are permitted to solicit and accept money from US
futures and options customers for trading on the LME pursuant to CFTC rule 30.10.

The LME is authorised and regulated by the Financial Conduct Authority in respect of its benchmark administration activities under the European Benchmarks Regulation (Regulation No (EU) 2016/1011) (“BMR”), as onshored into UK law.

The names “S&P Global Platts” and “Platts” and the Platts logo are trademarks of S&P Global Inc. and have been licensed for use by The London Metal Exchange. S&P Global Platts, a division of S&P Global Inc. also licenses The London
Metal Exchange to use Platts Steel Rebar FOB Turkey, Platts TSI Scrap HMS 1/2 80:20 CFR Turkey, Platts TSI HRC EXW US Indiana, Platts TSI HRC EXW Ruhr, Platts HRC SAE1006 FOB China , Platts Aluminum Transaction Premium
DDP US Midwest and Platts Molybdenum Oxide Daily Dealer (Global); (the “Assessments”) in connection with the listing, facilitation of trading of, settlement and clearing of certain contracts (the “Contracts”) based upon the Assessments. The
Contracts are not sponsored, endorsed, sold or promoted by S&P Global Platts or its affiliates or licensors. S&P Global Platts, its affiliates and licensors make no representation or warranty, express or implied, either regarding the Contracts
or the advisability of investing in securities or commodities generally or the ability of the Assessments to track general market performance or commodity price movements. S&P Global Platts, its affiliates and licensors disclaim any and all
warranties, express or implied, including, but not limited to, any warranties of merchantability or fithess for a particular purpose or use as to the Assessments, or the results obtained by its use or as to the performance thereof. S&P Global
Platts, its affiliates and licensors do not guarantee the adequacy, accuracy, timeliness and/or completeness of the Assessments or any component thereof or any communications (whether written, oral, electronic or other format), and shall not
be subject to any damages or liability, including but not limited to any indirect, special, incidental, punitive or consequential damages (including but not limited to, loss of profits, trading losses and loss of goodwill).

ARGUS, ARGUS MEDIA, the ARGUS Logo, Argus HRC FOB Tianjin China are trademarks and are used under licence from Argus Media Limited. All copyrights and database rights in the Argus HRC FOB Tianjin China index belong
exclusively to the Argus Media group and are used herein under licence. Argus takes no position on the purchase or sale of LME products which reference Argus or the Argus HRC FOB Tianjin China index and excludes all liability in relation
thereto.
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